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dapmaueBTnyeckas MPOMBbILUIEHHOCTb; Muwesas MPOMBILINEHHOCTb;,  JMNeKTpOoTEXHUYEcKas
NPOMbILINEHHOCTb; MalumnHocTpoeHne n obopyaoBaHue; TeKCTUNbHAs M LWBEWHAs NPOMBbILLNEHHOCTb;
Hedtexmmmnueckas n HedprenepepabatbiBaroLLas NPOMbILLNEHHOCTL; [TonuMepHble oTpacnu; LienntonosHas
MPOMBILMEHHOCT,  XUMUYecKas MpOMbIWNEHHOCTb, OTpacnu  NPOMBILAEHHOCTU  MEOMLMHCKOro
obopynoBaHus; ABTOMOOMNbHAS MPOMBILMAEHHOCTb, aBTO3aM4acT W 3HepreTuka.

MpuopuTteTbl HBeCcTULMI MpaHa B ropHOAOOLIBatOLW e NPOMbILINIEHHOCTU ABNAIOTCA:
PasBegnka; N3eneyeHne; Metannbl u MeTannuyeckne usgenus; Hemetannuyeckne MuHeparsi.

1) NpuoputeTbl MHBECTMUMIA MpaHa B pa3BeAoBaTeNbCKOW CEKTOpe ropHofo6biBaloweil NPOMbIWNEHHOCTH
ABNAIOTCA:

- Pa3seaka Meaum 1 MeTannos; Passeaka docdatos; Passeaka HUKens; Passeaka cbipbs Ans Npou3BoacTBa
anoMUHUK ¢ NpuopuTeToM Ha GokcuTbl, Passedka xenesHoW pyabl; [JononHutenbHas passedka AnNst
MOEHTUUKALMM AparoLeHHbIX U NonyaparoLeHHbIX KamMHeN.

2) NpuopuTeT MHBECTMLMIA MpaHa B FOPHOA00LIBaIOLLEM CEKTOPEe A00bIYM Chipbs ABMAKTCA:

Wcnonb3oBaHue wu MEXaHN3NPOBAHHOE M3BNEYEHNE C YIrOJIbHbIX LUAXT; Ncnonb3oBaHue paccona anda
OKCTPaKUuMn Kanna n marHua, [lobblua Cbipbd AnA npou3soactea antoMUHUKL C NPUOPUTETOM Ha GoKcuThl;
SKCFIHyaTaLlI/Iﬂ XKenesopyaHblX Heap.

3) Npuoputet uHBecTMUMt UpaHa B chepe meTano fo6bIuM U METANAUYECKUX U3AENUI ABNAIOTCA:

MegHble TpybObl Manoro auametpa; MegHeiv npoBog Manoro Avametpa; Cnnae M3 CTanbHON NPOBOSIOKM OT
2,5 0o 15 mm (B katywke); AntomuHnesas donera nog 9 MukpoH; AntoMuHueBas obepTka; CneunanbHbIN
antoMMHUEBBIN NUCT (rMyBoKoe pacTskeHue); donaHLbl KOBOYHOMO Tuna (Co CTaHA4apTHbIM NoTpebneHnem
B HE(PTSAHOW, ra3oBOW 1 HEHTEXMMUYECKOW NPOMBILLIIEHHOCTW); Jlerkne KoBaHble YacTy Xene3HO40POXHON
oTpacnu; PasnuuHble TuMbl YyryHUOBBLIX aBTO3anyacten (obomnouka KOpoOKM nepegaun u  apyrue
COOTBETCTBYHOLUME NPOMbIWNEHHbIe aeTanw); LUaTtyH aBTomMobuns koBaHbIM METOAOM.

4) NpuopuTeT MHBECTULMI MpaHa B HEMETANINMYECKUIT CEKTOP NO/IE3HbIX MCKONAeMbIX ABAAIOTCA:

W3BneyeHne conen n3 o3epa Ypmusi; SKCTPaKLMA N BOCCTAHOBMEHWE OrHEYNopHbIX nagenuin; AcbectoBble
BonokHa; CTeknoBonokHo; basanstoBble BOMOKHA; Kepamnieckoe BOMOKHO; [1ONIOMUTOBLIN OrHEYMNOPHBIiA
kupnuy; ugpatHas usBeCTb; BpuKeT M3 YronbHbIX OTXOOOB; YrofbHbIM  KOHUEHTPAT, AKTUBHbINA
OeHTOoHMT; Jonomut KanbuMHUpoBaHHbIN; ®apdopHble N kepammnyeckne Kpacku; Kepamuyeckue petanm
CO creuunasnbHbiMA NPUMEHeHUsMK; Jlerkme OrHeynopHole 4YacTu M Macchl; Kepamuyeckuin Barnuk;
MpombliwneHHas kepamuka; ObpaboTka gparoueHHbIX U NonyaparolueHHbIX kKamHen; ObpaboTka LeonuTa;
O6paboTtka tpropa; N3onsaumoHHbIe NUCTbI; MpaduToBbIN anekTpog; CteknaHHas neHa; JllabopaTopHble TpyOky;
ConHuesaumtHble ctekna; CTeknaHHble cocyabl Ana nexkapcts (¢uan); Mpomssoactea HaHo-cTekna; CoBpemeHHoe
npounssoacTBa KMpnmnya C NPUOPUTETOM Ha PEKOHCTPYKLUUNN KMpI‘IVILIHOﬁ NPOMbILWNEHHOCTU (M3MEHEHMe TexXHoNnormm
B TYHHeNbHylo neub); LiuppoBas neyaTHas KOMMO3WULMA ANA NAWTKM U KEPAMMYECKOM NPOMbILIIEHHOCTY;
AntomuHuesble KepamMmunyecknue nynu.
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NHBeCTULIMOHHbIE BO3MOXHOCTU B UpaHe

an/IBeTCTByFI MHOCTPaHHbIE WHBECTULUMK, WNPaAHCKOEe
npaBUTENbCTBO XOY4erT, YTOObI MHOCTPaHHbIE
MHBECTOPbl BHUMATENbHO W TWATENbHO U3Yy4Unn
3aKOH O nooupeHnn wn noaaepxke WHOCTPaHHbIX
NHBECTULINIA, YTOObI, O3HAKOMMBLUMCb CO CBOWMMU
npaesamn n LOPUANYECKUMN obsizatenbCcTBamu, Takke
O3HaKOMUNNUCb C nNpeacTaBrieHHbIMKM  CpedcTBamMu,
Nibrotamm 1 nopaepXkamm B paMKax AOaHHOro
3aKOHOMpoeKTa.

cnonb3oBaHWe (pUHAHCOBbLIX PECYPCOB U MHOCTPAHHbIX
KPEAMUTHBIX NIUHWIA, KOTopble 0603HavatoTCs B MipaHe Kak
«®uHaHCbIY, CMONb3YTCA AN1A peanu3auumn NpoeKToB
M MOKYMKW KanuTanbHblX TOBapoB M 06opyaoBaHWS
MPOM3BOACTBA, @ TAKKE TEXHUYECKMX U UHXEHEPHbIX
ycnyr ANns  MNpOEKTOB, KOTOpble  COOTBETCTBYHOT
(PMHAHCOBbIM KOHTpaKTam, 3aKMHOYEHHbIM c
MHOCTPaHHbIMK KpeauTopamu. MNpouecc peanu3aumm 3Toro METO4A OCHOBAH Ha NOCneaHEM 3aKOHOMNPOEKTe,
0006peHHOM COBETOM MUHWCTPOB MpaHa v npaBunamu «[1STOro nnaHa pas3BuTUS CTPaHbl» KOTOpble
npuBedeHbl Aanee:

1. Npuemnemble BUAbI AeATENLHOCTY; 2. lonycTuMble ycnosus; 3. Heobxoaumble nopyumntensctsa; 4. Hopma npunbbinm
1 pacxofoB; 5- MnaTexHbI NOTONOK; 6- CPOK MCnonb3oBaHWUA cpeacTs; 7. Mepurog Bo3BpaTa; 8. MpaBUTeNbCTBEHHbIN
Y HENPaBUTENbCTBEHHDIN CEKTOPA

PykoBoacTBO no o6ecneyeHmio BHELUHUMU pecypcaMi yKa3biBaeT Ha npoLecc pacCMOTPeHus 3anpoca
MHOCTPaHHbIX UHBECTOPOB B UHBECTULMOHHOW OpraHM3aLuum Ao CTaaumn BbiAauyn UHBECTULIMOHHOM
NUUEeH3nKU. ATOT NPoLiece 3aKnioyaeT B cebsa cneayolme aTansbi:

Mpouecc paccMOTPeHUst 3anpoca HOCTPaHHbIX MHBECTOPOB B MHBECTULIMOHHOW OpraHusauum o cTtaguu
BblOauy VHBECTULIMOHHON nuueH3un; ObecneyeHne rapaHTUEN 1 NOAAEPKKON CO CTOPOHbI NPaBUTENLCTBO
WpaHa; OGsasaTtenbctBa W topuandeckme TpebOBaHWUS MHOCTPaHHbIX MHBeCTopoB; OOLmMe BbIroabl M
rapaHTUpOBaHHblE NbrOThbl ANA BHELLUHETO WHBECTOpA.

NHBeCTULMOHHbIE npuopuTeThbl B I/Ipal-le Ha OCHOBe HaUuUOHaNbHOro AOKyMeHTa pa3BUTUA OenaTca
Ha TPU OCHOBHbIE rpynnbl:

1- MpuopuTeTbl WMHBECTMLMIA B TOprosau; 2- MpuopuTeTbl MHBECTUUMIA B MPOMbIWAEHHOCTb; 3- puopuTeTb
MHBECTULUMIA B TOPHOAOObLIBAOWEN NPOMbILIAEHHOCTY.

Mpuoputetramm MHBecTUpOBaHUA MpaHa B TOProBnM ABMSOTCA:

CTpouTenbcTBa MNOCTOSHHBIX 0BMacTHbIX BLICTABOYHBLIX MMoOWanen Ans MexayHapo4HbIX BbICTaBOK;
CTpouTenbCcTBa NOCTOSIHHBIX BbICTABOYHBIX MOLWaAen Afs BbICTaBOK KOBPOB pyyHOM paboTtbl; CosgaHue
6a3 gaHHbIX rnbaun; Paspabotka u pasBuTUE KOMMEPYECKOW MHAPACTPYKTYPbl, TakMX Kak co3daHue
3KCMNOPTHbIX TepMMHanoB; CosdaHMe MOPCKMX M BO3OYLUHbIX JNIUHWIA ONS 3KCnopTa TOBAapOB CTpaHbl Ha
COOTBETCTBYtOLME pbIHKM; Co3gaHue MOrMcTUYECKUX rOpOaKOB MM KOMMEPYECKMX LieHTpoB; Co3gaHue u
pa3BuTMeE MMnbaoBbLIX ropoakos; Co3gaHve v pa3BuTUE CETEBbLIX Mara3MHOB (MOCTaBKa TOBApOB W yCnyr);
CosgaHue pyKTOBbIX U OBOLUHBIX pbiHKOB; Co3gaHWe M pas3BUTWE WHTEPHET MarasvHOB W CETEBOrO
MapKeTuHra; Pa3BuTue v noBbilLeHWe KavyecTBa YCyr Mnbaun ¢ Lenbio yaOBNEeTBOPEHNUs noTpebHocTen
KNueHTOB; PasBnTHe 1 oOpraHn3aums AnCTprbbIOTOPCKMX KOMMAHWIA, M NOAAEPKKA B CO3A4aHNE NOTUCTUYECKNX
koMnaHwi; CosgaHve MOLLHbIX MapKETWUHIOBBLIX U 3KCMOPTHBLIX KOMMAHWA.

Mpuoputetramm MHBecTUpOBaHUA MpaHa B NPOMBILLNIEHHOCTb ABMAOTCA:
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-Food industries

-Electronics industries
-Machinery manufacturing
and equipment industries
-Textile manufacturing and
clothes industries
-Petrochemical and refinery
industries

-Polymeric industries
-Cellulosic industries
-Chemical industries
-Medical equipment industries
-Automotive industries, auto
parts and propellant

Iran’s Mineral Investment
Priorities

Iran’s Mineral Investment
Priorities are as follows:
-Exploration

-Extraction

-Metals and metallic products
-Nonmetallic mineral
substances

1) Iran’s investments priority
in mine exploration section
-Copper and polymetal
exploration

-Phosphate exploration
-Nickel exploration
-Exploration of raw materials
of production of aluminum
with the priority of bauxite

. -Investigation and exploration
- of siderite

. -Supplemental exploration

: to detect precious and semi-

: precious Stones

. 2) Iran’s investments priority

. in mine extraction section

: -Mechanized exploitation and
. extraction of coal mines

. -Exploitation of saline water

: to exploit potassium and

. magnesium

. -Extraction of raw materials of :
. production of aluminum with
. the priority of bauxite

. -Exploitation of siderite mines
. 3) Iran’s investments priority

- in metal and metallic products
. section

. -Small diameter cooper pipe

: -Small diameter cooper wire

: -5.2 to 15mm alloy steel (in

. coil)

: -Aluminum foil less than 9um
. -Aluminum cover

. -Special aluminum alloy foil

. (high tensile strength)

. -Types of flange in forging

. method (with consumption

. standards in oil, gas and

. petrochemical industries)

. -Light forged pieces of

—lnis
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: railway industries

. -Types of auto cast iron parts
: (transmission case and other
. related industrial parts)

- -Connecting rod in forging

. method

. 4) Iran’s investments priority
© in nonmetallic mineral

. substances section

. -Extraction of mineral salt

. from the Lake Urmia salt

. -Exploitation and recycling
. of the waste materials from
. refractory products

. -Asbestos fibers

. -Fiberglass

. -Basalt fiber

: -Ceramic fiber

. -Dolomite firebrick

. -Hydrated lime

: -Briquette from coal wastes
. -Coal concentrate

. -Active bentonite

. -Calcined dolomite

. -Porcelain and ceramic colors
. -Ceramic parts with specific
: usage

- -Light refractory parts and

. bodies

. -Ceramic rollers

- -Industrial ceramic

. -Processing of precious and
. semi-precious stones

. -Processing of zeolite

. -Processing of fluorine

. -Refractory and insulation

. boards

. -Graphite electrode

. -Foam glass

. -Test tubes (venojects)

: -Solar grade glasses

. -Vials

. -Production of Nano glasses
:-Production of brick using

. modern method with the

. priority of renewal and

: renovation of brick industry
. (changing the technology to
: tunnel kiln)

. -Digital printing ink for tile
. and ceramic industry

. -Alumina ceramic ball
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Investment

Opportunities in Iran

While Iran’s government
welcomes foreign investment
in Iran, it wants foreign
investors to study Foreign
Investment Promotion and
Protection Act (FIPPA) and
its regulations carefully to
become familiar either with
their own rights, and facilities
and protections available
from investment, as well

as their commitments and
legal compulsions within the
framework of this law.
Application of financial
resources and foreign

credit lines, which is called
“Finance” in Iran, for
projects implementation,
equipment and capital goods
purchasing, production plans
and also projects technical
and engineering services
take place according to
financial agreements with
foreign financiers. The
implementation procedures
for this approach revised upon
the latest approval of Iran’s
esteemed council of ministers
and the fifth development plan
criteria, are as follows:
1-Acceptale activities
2-Qualified people
3-Required pawns

4-Profit rate and its costs
5-Pay ceiling

6-Duration of use of the
facilities

7-Payback period

8-Public and private sectors
Foreign resources supply
manual) points to the process

. of investigation of foreign

. investors’ applications in

: Organization for Investment

. till the stage of issue of

. foreign investment license.

. These stages are as follows:

. -The process of investigation
. of foreign investors’

. applications in Organization

. for Investment, till the stage

. of issue of foreign investment
. license

. -Securities and guarantees by
: Iran’s government

. -Legal compulsions and

: commitments of foreign

. investors

. -All of benefits and guaranteed :
: facilities for foreign investor

. Investment priorities in Iran

. are divided into the following
: three main parts based on

. the national development

. document:

. -Business investment priorities
. -Industry investment priorities
: -Mine investment priorities

. Iran’s Business Investment

© Priorities

. Iran’s business investment

. priorities are as follows:

: -Construction of international
. fair in each province in a

: permanent place

. -Construction of permanent

. handmade carpet exhibition

. -Establishment of guilds bank
. -Development and

. reinforcement of business

© infrastructures such as
:construction of export

. terminals

. -Establishment of sea and

. air lines for exportation of

. domestic goods to the markets
. proportional to demand

. -Construction of logistic

: estates or commercial hubs

: -Construction and

. development of business parks
: -Construction and

. development of chain stores

© (goods and services suppliers)
. -Construction of greengrocers
. -Establishment and

. development of online shops

. and network marketing

: -Development and quality

. promotion of guilds

: services with the purpose of

© customers’ satisfaction

. -Development and

: management of distributor

: companies and support for

. the establishment of logistic

: companies

. -Establishment of powerful

- marketing companies and

. exportation of industrial goods
. Iran’s Industrial Investment
: Priorities

. Iran’s Industrial Investment

. Priorities are divided into

: below main parts:

. -Pharmaceutics industries
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growth is slightly lower
than the index’s Wednesday
performance, but has
nevertheless boosted IFX
to register a new historical
high.

[FB’s Sunday trade
amounted to 608.3 million
shares valued at $76.7
million, rising 47% and
76% in traded shares and
trade value respectively.
Steelmakers and
petrochemical companies
dominated trade at Fara
Bourse as well. Marun
Petrochemical Co. came
on top, followed by Zagros
Petrochemical, Hormozgan
Steel, Esfahan Steel,
MIDHCO and Arfa Steel.
They accounted for 23.93
points of the day’s growth.
Growth Driven by 3 Factors
Head of Novin Investment
Bank believes that the
spiking growth is driven by
three factors.

“First, there’s the wandering

money supply, which after
upsetting the currency,
gold coin, housing and auto
markets has seen things
ready to enter the equity
market. The second is the
stability in high global
commodity prices, and

the third is the rumors of a
change in the government’s
forex policy and market’s
resolute reaction to it,” Vali
Nadi Qomi told SENA.
The change pointed out

by Qomi seems to refer

to introducing a type of a
secondary forex market,

. as recently noted by the

: head of Trade Promotion

. Organization, Mojtaba

- Khsorotaj.

© What this means is that

. a new market will be

. established for exporters

. of non-oil goods to trade

. their export declarations

. with importers looking for

. foreign currency but unable
© to procure any through

. official channels, our sister

. publication Donya-e-

. Eqtesad reported.

. They keyword in

. Khsorotaj’s talks is selling

. declarations at “agreed

. prices”, i.e. free market

. prices, which is around

: 28,000 rials higher than the
. 42,000-0dd government-

. enforced conversion

. rate. This is obviously a

. huge relief to exporting

. companies, and a whole

. lot of profit when they start
. recalculating their earnings
. using a new conversion rate. :
: What’s more, the

. government agreed last

. week to sell petrochemicals
. their feedstock at 38,000

. USD/IRR rates; another

. win for companies making

. up a large part of the stock

. market, and evident in

. the high demand for their

- shares.

. CEO of Raha International

. Group, Behzad Golkar also
. echoed the same remarks,

. telling Bourse 24 that “the
. Central Bank of Iran and the :
. government are planning to
: change their forex policies

AR

. and apart from certain

. industries, others can trade
. their currencies at market

. prices. Nothing but this

. [development] could have

. moved the stock market.”

. And the market will grow

. even further, too, says the

. head of Bank Day Brokerage
. Fardin Aghabozorgi,

- forecasting that TEDPIX

. could reach the 145,000

- mark by the current year’s

- end (March 21, 2019).

. “Experience tells us that a

. devaluation of the national
. currency will definitely

. have a positive effect

. onstocks . .. and as it

- 1s, investing in the stock

- market is a good option for
. those unwilling to see their
. capital devalue.”

. But there are still risks on

. the way. According to Nadi
. Qomi, the upcoming United
. States’ sanctions and the

- still unknown fate of the

nuclear deal Iran signed

. with world powers in 2015

. (Joint Comprehensive Plan
- of Action), as well as local

. banks’ sorry financial state

. of affairs and the still-high

. deposit interest rates pose a
. threat to stocks’ growth.

. He also emphasized that

. the growing prices, at least
. for the time being, are

. due to rial’s devaluation,

- and the companies’ actual

. profitability in the long run
- will rest on their ability to

win new export markets,

. increase efficiency and cut
- costs.
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Tebran Stocks Make Record Gaing
to Stand at Ale-Time Highs

EghtesadOnline: Bulls

are on parade in Tehran’s
equity market, and they are
not backing down. They

followed up on the previous :
. More than 1.82 billion

. shares worth $130.76

- million changed hands at

. TSE, registering 13.75%

. and 26% growth compared

. to Wednesday respectively,

. Financial Tribune reported.

. The narrative was not

. very different from

. Wednesday; export-oriented
. companies were leading the
. charge. Mobarakeh Steel

. Company, Persian Gulf

. Petrochemical industries

. Co., Golgohar Mining and

. Industrial Complex, Tamin

trading day’s record-
breaking gain by soaring
even higher on Sunday.
Tehran Stock Exchange’s
all-share index, TEDPIX,
closed 3,306.19 points or
3.33% higher compared

to Wednesday to reach
102,452.4, marking the
first time the index crosses
the psychological barrier
of 100,000. The uptick is
also TEDPIX’s highest
single-day growth ever,
surpassing the record set on
Wednesday.

Things picked up at the very
first hours of trade. TEDPIX
Petrochemical, and

zoomed past the 100,000

. mark with a spiking growth
© in less than twenty minutes
. from the open and kept

. growing steadily up until

12:30 local time.

Petroleum & Petrochemical
Investment Co., Jam

- Khuzestan Steel Company
. were the top boosters to

. the benchmark, accounting
. for about half of the day’s

. growth.

. And the rest of the

. market were not idle, as

. developments in other

. indices show. The Free Float
. Index grew 3.2% to a high
. of 112,983 and the equal-

. weighted primary index

- jumped 2.2% to 18,287.

. Both indices’ growth were
. higher than Wednesday’s,

. suggesting fresh money

. being further invested

. across the market’s industry
. spectrum.

. Iran Fara Bourse was on

. the same page, too. Its

: main index, [FX, shot up

. 37.61 points or 3.26%

- to close at 1,191.36. The
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Catriona Purfield, who led
an International Monetary
Fund team to Iran last year.
> Projections

In its latest “Global
Economic Prospects™ report
released in June, the World
Bank put Iran’s economic
growth rate at 4.3% in 2017,
forecasting a 4.1% growth
in both 2018 and 2019, and
4.2% in 2020.

The International Monetary
Fund estimated Iran’s real
GDP growth at 4.2% in
2017-18, projecting it to

be sustained or even rise
toward 4.5% over the
medium term, if financial
sector reforms take hold.
“Notwithstanding the
recovery, the economy
faces near-term challenges.
Rising financial
vulnerabilities and external
uncertainty call for the
urgent implementation of
the planned financial sector
reform. A coordinated
reform package that also
sees the government take
additional fiscal measures
to reduce debt, unify the
exchange rate and transition
to a market-based monetary
policy framework would
send a strong signal of the
authorities’ commitment

to stability,” an IMF report
reads.

The United Nations has
estimated a 5.3% economic
growth for Iran in 2017,
noting that the growth is
projected to settle at 5.1%
and 5% over the next two

years respectively.

“The economic situation

in the Islamic Republic of
Iran has improved visibly in
recent years. In 2017, GDP
growth remained relatively
robust at 5.3%, after surging
by an estimated 12.5%

in 2016 due to a strong
expansion of oil production
and exports. GDP growth
is expected to remain
above 5% in 2018 and
2019, supported by easing
monetary conditions and an
improving external sector,”
the UN report reads, adding
that future economic
growth in Iran depends on
attraction of foreign direct
investment.

“The moderately favorable
outlook is contingent on the
capacity to attract foreign
investments and is subject
to significant geopolitical
risks and uncertainties.”
His comments came as the
United Nations Conference
on Trade and Development
recently put the volume of
foreign investment inflow
to Iran in 2017 at $5.019
billion, registering an over
48% rise compared to the
year before.

“Following the lifting

of sanctions in 2015, the
country’s rich reserves
started to attract significant
foreign participation in the
exploration and production
of oil and gas. In July 2017,
Total (France), CNPC
(China) and the National
Iranian Oil Company

Bl o

signed a contract to develop
Phase 11 of South Pars, the
world’s largest gas field. In
August, Unit International
(Turkey), Zarubezhneft
(Russia) and the local
Ghadir Investment Holdings
agreed jointly to invest $7
billion in three oilfields and
a gas field,” reads part of
UNCTAD’s latest report
“World Investment Report
2018”.

“The Turkish company has
also reached an agreement
with the Iranian government
to build seven power plants
in the country. However,
the United States’ decision
to withdraw from the Iran
nuclear deal has led to
uncertain prospects for
these investment projects.”
A major challenge facing
Iran’s economic prospects
is the US stated intention of
reimposing sanctions on the
Islamic Republic.

US President Donald Trump
announced on May 8 his
withdrawal from the Joint
Comprehensive Plan of
Action—the formal name

of the nuclear deal-and
promised to reimpose
sanctions against Iran.

The European Union,
together with Iran’s major
eastern partners China

and Russia, are working

to salvage JCPOA in the
absence of the United
States. It remains to be seen
how their efforts will pay
off and how reimposition

P
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EghtesadOnline: Iran’s
economy grew 3.7% during
the last fiscal year (March
2017-18), according to
latest reports released by the
Central Bank of Iran and the
Statistical Center of Iran.
This is the first time CBI
and SCI are reporting
similar figures on Iran’s
economic growth and

the first time their
corresponding reports are
released at the same time.
According to CBI, Iran’s
gross domestic product—
based on the fiscal 2011-

12 prices—stood at 6,940
trillion rials ($164.2 billion
based on official exchange
rates) last year.

According to SCI, the
economy grew by 4.3%
without taking into account
crude oil production,
Financial Tribune reported.
The services sector, as
usual, registered the highest
growth rate last year with

6.8%.

The services sector consists
of wholesale and retail
trade; restaurants and
hotels; transport, storage
and communications;
financing, insurance, real-
estate and business services;
as well as community,
social, education and health
services.

This sector employs nearly
half of Iran’s working age
population.

Production in the sectors
of industry and agriculture
grew by 1.6% and 1%
respectively.

> GDP Growth Timeline
Vis-a-Vis Sanctions

Iran’s economy emerged
from recession in fiscal
2014-15 with a 3% growth
after two years of recession
when the economy
contracted 5.8% and 1.9%
back to back, according to
the Central Bank of Iran.
Growth in 2015-16 has been

[angs @HDE’

Crrowiin &t 87%
i Iiseall 2001%

put at -1.6% by the Central
Bank of Iran and 0.9% by
SCL

CBI has put 2016-17 growth
at 12.5% while the SCI says
it was much lower and near
8.3%.

The astronomical growth
experienced in Iran after
the removal of international
trade restrictions on the
economy as a result of the
nuclear deal the country
signed with world powers
in 2015 (came into effect in
Jan. 2016), owed to a great
extent to Iran’s ability to
increase its oil sales.

Later, however, as crude
output was ramped up and
the production capacity
neared pre-sanctions levels,
growth in the key sector
slowed down and gave way
to better performance in
other sectors.

“Growth has begun to
broaden in the non-oil
sector,” read a statement by
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